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Articles of Agreement
of the

International Monetary Fund

Adopted at the United Nations Monetary and
Financial Conference, Bretton Woods, New Hamp-
shire, July 22, 1944. Entered into force December
27, 1945. Amended effective July 28, 1969, by the
modifications approved by the Board of Governors
in Resolution No. 23-5, adopted May 31, 1968,
amended effective April 1, 1978, by the modifica-
tions approved by the Board of Governors in Reso-
lution No. 31-4, adopted April 30, 1976, amended
effective November 11, 1992, by the modifications
approved by the Board of Governors in Resolution
No. 45-3, adopted June 28, 1990, amended effec-
tive August 10, 2009, by the modifications approved
by the Board of Governors in Resolution No. 52—4,
adopted September 23, 1997, amended effective
February 18, 2011, by the modifications approved
by the Board of Governors in Resolution No. 633,
adopted May 5, 2008, amended effective March 3,
2011, by the modifications approved by the Board
of Governors in Resolution No. 63—2, adopted
April 28, 2008; amended effective January 26,
2016 by the modifications approved by the Board
of Governors in Resolution No. 66-2, adopted
December 15, 2010.

INTERNATIONAL MONETARY FUND
WASHINGTON, DC
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ARTICLES OF AGREEMENT
OF THE
INTERNATIONAL MONETARY FUND

The Governments on whose behalf the present Agreement is signed
agree as follows:

(i)

(i)

(iii)

Introductory Article

The International Monetary Fund is established and shall
operate in accordance with the provisions of this Agree-
ment as originally adopted and subsequently amended.

To enable the Fund to conduct its operations and transac-
tions, the Fund shall maintain a General Department and
a Special Drawing Rights Department. Membership in the
Fund shall give the right to participation in the Special
Drawing Rights Department.

Operations and transactions authorized by this Agreement
shall be conducted through the General Department, con-
sisting in accordance with the provisions of this Agreement
of the General Resources Account, the Special Disburse-
ment Account, and the Investment Account; except that
operations and transactions involving special drawing
rights shall be conducted through the Special Drawing
Rights Department.
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